
 

 

REMEMBERING THE TURNERS’ CHARITY IN YOUR WILL 

Thank you for considering leaving a gi4 in your will to the Worshipful Company of Turners Charitable 
Trust.  A gi4 to the Charity will help fund the good work that it does. This note suggests some 
wording that can be used in your will to make such a gi4, and explains some of the tax advantages 
for your estate if you do so. 

This note assumes that you are resident in England and Wales and a UK naConal.  If your 
circumstances include any foreign or cross-border element, you will wish to seek specific advice from 
your solicitor on the implicaCons (parCcularly in relaCon to the tax posiCon).  

The informaCon in this note is correct as at 1 September 2026.  If you are keeping a hard copy of this 
note, please bear in mind that it may become inaccurate over Cme (for example, if the law relaCng to 
the tax benefits of bequests to chariCes changes).  The most up to date version of the note can 
always be seen and downloaded from the Turners website: hPps://turnersco.com/charity-
aims/supporCng-the-charity/. 

Inheritance Tax Advantages of giving to charity 

If your estate is liable to inheritance tax (IHT), the value of any bequest to charity is deducted from 
the value of your estate before IHT is applied to it.  As the standard rate of IHT is 40%, this means 
that if you leave £1,000 to the Charity, this will in reality only cost your estate £600 (assuming that at 
least £400 would otherwise be payable as IHT). 

There can also be significant IHT benefits if you bequeath at least 10% of the net value of your estate 
to charity.  In such cases, IHT is payable at the reduced rate of 36% on the value of your estate that is 
liable to IHT.   If you are making some bequests to charity, it is worth considering increasing them to 
10% of the net value of your estate in order to benefit from the reduced rate, because the non-
charity beneficiaries of your will may actually benefit from this.  As a rule of thumb, the Cpping point 
is 4% of the value of your estate.   Giving 10%, rather than 4%, to charity not only means that 
chariCes get more, it also means that your residuary legatees (who may be your wife or children) will 
also get more, because the benefit to the estate of the lower 36% IHT actually exceeds the cost of 
paying the extra 6% of the net value of the estate to the chariCes (assuming, of course, that the size 
of the estate is such that enough IHT is saved to offset the increased charitable gi4). 

Wording a legacy 

For a straigh[orward gi4 of a specific sum of money, the following wording could be used in a will- 

“I give to the Worshipful Company of Turners Charitable Trust, registered charity number 
267372, the sum of £[x] free of tax for its general charitable purposes, and I direct that the 
receipt of a person for the Cme being authorised for the purpose by the trustees of that 
Trust shall be a good and sufficient discharge to my executors”. 

In dra4ing your will, your solicitor may wish to modify this wording to reflect a preferred style or to 
make it consistent with how the rest of the will is dra4ed, but the key thing is to get the name and 
registered charity number correct.  

A4er you make a will, many years might pass before you die (and we hope that will be case) or make 
a new will.  In the intervening period, inflaCon may well have eroded the value of the sums 
menConed in the will so that your legacies are worth less in real terms than you originally intended.  
One way of guarding against this is to include a general ‘indexaCon clause’ in the will, which 
automaCcally adjusts the sums to take account of inflaCon since the date of the will.  Such clauses 
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are necessarily lengthy to provide the requisite precision in linking to a parCcular index and, if this is 
the sort of approach you might like, it is something to ask your solicitor to advise you about and to 
dra4 an appropriate clause for the will. 

As an alternaCve to leaving the Charity a specific sum of money, you might want to consider leaving 
the Charity the residue of the estate (i.e everything that remains a4er all the specific legacies have 
been paid), or a specified share of the residue.   The following wording could be used- 

“I give the residue [or x percent of the residue] of my real and personal estate to The 
Worshipful Company of Turners Charitable Trust, registered charity number 267372, for its 
general charitable purposes, and I direct that the receipt of a person for the Cme being 
authorised for the purpose by the trustees of that Trust shall be a good and sufficient 
discharge to my executors.” 

If you wish to ensure that your estate gains the benefit of the ‘10% rule’ (as explained under 
‘Inheritance Tax Advantages of giving to charity’ above), one pracCcal issue is the difficulty of 
knowing, when you make your will, what the net value of your estate will be when you die.  However, 
it is possible to include in your will a complex provision to achieve the result that exactly 10% of the 
net value (whatever that turns out to be) is given to charity.  An example of such a ‘model clause’ has 
been published by the Society of Trust and Estate PracCConers on their website (though you should 
seek your own solicitor’s advice): hPps://www.step.org/system/files/media/files/2020-
06/Model_Clause_August_2013_updated_8.8.2013.pdf 

Neither of the versions of wording suggested above menCon the address of the Charity.   The 
Charity’s affairs are conducted from the same address as that of the Clerk’s Office of the Worshipful 
Company of Turners which is liable to move from Cme to Cme.  StaCng the registered charity number 
in the will is sufficient to idenCfy the Charity.   As and when your executors need to contact the 
Charity (many years in the future, we hope) the current address can easily be obtained from the 
official online  register of chariCes (currently at hPps://register-of-
chariCes.charitycommission.gov.uk/en/charity-search, by entering the name or charity number in the 
search field, clicking through to the Charity’s entry and then selecCng ‘contact informaCon’ ).    The 
Clerk to the Worshipful Company of Turners also acts as Clerk to the Trustees of the Worshipful 
Company of Turners Charitable Trust and can be contacted at clerk@turnersco.com.  Current contact 
details can also be found on the Company’s website www.turnersco.com.   If, for consistency with 
how the rest of the will is dra4ed, your solicitor does want to state the Charity’s current address in 
the will, it is Saddlers' House, 44 GuPer Lane, London EC2V 6BR. 

1 September 2026 
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